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Overview

This report was researched and prepared by the World Bank under the ‘Solar
Power Scale-Up Technical Assistance Project: Vietnam” [P162510], and the
work was funded by the Energy Sector Management Assistance Program
(ESMAP), a multi-donor trust funded program administered by the World Bank.

This report was researched and prepared by the World Bank under the ‘Solar
Power Scale-Up Technical Assistance Project: Vietnam” [P162510], and the
work was funded by the Energy Sector Management Assistance Program
(ESMAP), a multi-donor trust funded program administered by the World Bank.

To meet the country’s target of having 12 GW of solar power capacity installed
by 2030, the Government of Vietnam should consider a deployment strategy
that builds experience, lowers costs, and maximizes economic benefits. This
document has been developed based on the results of studies conducted. 

nd is expected to increase substantially. It is a coal-dependent country but has
strong wind and solar potential and has adopted supportive p licies to boost
clean energy investments. Vietnam’s goal of achieving net-zero emissions by
2050 and reducing emissions by 15.8% (unconditionally) and 43.5%. 

substantially (13.000km transmission line, USD 32bn invest) by 2030. PPA not
linked to USD?

 BSS helps clients elevate their business to the next level through targeted
initiatives. DEG supports up to 50% of the costs (capped at EUR 200,000 over
3 years) to underline our commitment to your success. 

Vietnam’s solar energy market, driven by high solar potential and strong
government support, plays a key role in the country’s “Net Zero”
commitment, among other fields of green energy. For foreign investors, this
presents a golden opportunity to tap into a rapidly growing sector with
sustainable. 
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The next sections of this article review Vietnam’s Energy Service Company
(ESCO) model and national-level policies that are showing promise of
expanding solar energy growth in the country, despite the expiration of the FiT
and challenges in the transition phase. Benefits of the Rooftop Solar ESCO. 

Clime Capital, a Singapore-based investment management company in charge
of SEACEF funding, has invested in the development of a floating solar and
storage project in Dong Nai Province in Vietnam. The project, currently being
developed by Blueleaf Energy, comprises a 500MWp floating solar plant. Is
Vietnam ready for a competitive bidding mechanism for solar energy?

Vietnam is now developing a competitive bidding mechanism for solar energy
to improve grid efficiency, promote competition, and ensure a stable energy
supply, but it’s currently in the works and hasn’t been implemented yet. As
such, Vietnam has been in a transition phase since the end of the FiT policy. 

How much solar power will Vietnam have in 2025?

Under the plan, the total installed capacity is expected to be 60 GW in 2020,
96 GW in 2025, and 130 GW in 2030. Vietnam’s solar potential is illustrated in
figure 1.1. Revised PDP 7 places greater emphasis than the previous PDP on
renewable energy development. 

Will Vietnam increase its solar capacity by 2030?

By 2030, Vietnam aims to significantly increase its solar capacity, projecting
that 50 percent of households will have rooftop solar installations. Specifically,
Ho Chi Minh City plans to invest 650 billion VND to install rooftop solar
systems in 440 public offices, with a total capacity of more than 43 MW. 

How many rooftop solar projects are there in Vietnam?

Vietnam currently has approximately 103,000 rooftop solar power projects
across residential, commercial, and industrial buildings, boasting a total
installed capacity of over 9,500 MW. By 2030, Vietnam aims to significantly
increase its solar capacity, projecting that 50 percent of households will have
rooftop solar installations. 

Why should you invest in solar energy in Vietnam?

Vietnam possesses favorable natural geography, strong market demand, and
supportive policies that attract investors to solar energy projects. Given these
developments and a forward-looking approach, the solar power sector is
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expected to capture the largest market share in Vietnam over the next five
years. 

Can solar projects be financed in Vietnam?

Owing to the current contractual structure proposed by the government, most
solar projects in Vietnam are expected to be financed under a corporate loan
or at 100 percent equity, with refinancing possible at a later stage.
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Solar storage container project financing options in Vietnam 2030

  

SEACEF invests in Vietnamese floating
solar and ...

Clime Capital, a Singapore-based investment
management company in charge of SEACEF
funding, has invested in the development of a
floating solar and storage project in Dong Nai
Province in Vietnam.

  

Vietnam Renewables: Investment Priorities 

While Vietnam has more than 50% of its installed
capacity in renewable technology (and
approximately 30% of solar and wind), the rest of
the generation stack is dominated by carbon ...

  

2021 Solar Statistics in the Country of
Vietnam

In a draft report, the Ministry of Industry and
Trade (MoIT) predicts that Vietnam will require
approximately US$128.3 billion in investment to
advance its electricity industry ...

  

Vietnam Energy Transition: Key Targets
and Vision for ...

Insight: Vietnam's revised National Power
Development Plan VIII (PDP8) outlines a bold
strategy to meet growing energy demands and
accelerate the transition to renewable energy by
2030. With targets for solar, ...
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Vietnam solar energy Revolution: 16%
Target by 2030 ...

Vietnam solar energy is expanding rapidly, with
plans to generate 16% of its power from solar by
2030. Discover key projects and investments
driving this growth!

  

Vietnam Energy Transition: Key Targets
and Vision for a Green ...

Insight: Vietnam's revised National Power
Development Plan VIII (PDP8) outlines a bold
strategy to meet growing energy demands and
accelerate the transition to ...

  

Vietnam's Ministry of Industry and Trade
Proposes Major Solar ...

Vietnam's Ministry of Industry and Trade (MoIT)
has proposed significant revisions to the national
Power Development Plan (PDP8), emphasizing an
increased role for ...

  

Powered by VDB Solar Solutions



Page 7/11

Vietnam's infrastructure sector: the
landscape, opportunities ...

Against this backdrop, and as Vietnam has
developed and moved out of low-income country
status, the means of financing infrastructure has
shifted away from official development ...

  

Design. Construct. Operate. 

Vietnam's solar and energy storage future is
shining bright Solar & Storage Live Vietnam is
the country's largest clean energy event and
your one-stop shop to take the pulse of one of
the ...

  

Vietnam Solar Power Market Size and
Forecasts 2030

In Vietnam Solar Power Market, Growing concern
over climate change and the need to reduce
carbon emissions have increased the demand for
clean energy solutions.

  

Vietnam Solar Profile: Energy, and an
Economy, in Transition

Vietnam's power sector has been expanding
alongside its economy--at USD223.9 billion in
2017--one of the 20 fastest growing in the world
with year-over-year growth rates ranging from ...
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What's in store with Vietnam's revised
power development plan, ...

The urgency to fill immediate supply gaps leaves
planners with limited options: a razor-sharp focus
on renewables, battery storage, and electricity
imports from now until 2030. ...

  

Understanding barriers to financing solar
and wind energy ...

This impacts cost and terms of financing, and
depending on severity of risk, may even limit
access to available finance. It also impacts the
realizability of the project pipeline as many ...

  

Energy storage container project investment 

The project, which was revealed by Grenergy in
November 2023, will pair 1GW of solar PV with
4.1GWh of energy storage, which the company
said makes it the largest ...

  

Project Finance 2024 

The Latest in Project Finance in Vietnam
Introduction The financial viability of a project is
crucial for its bankability. Lenders prioritise a
project's ability to generate sufficient cash flow,
as this directly impacts their ...
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Vietnam Renewables: Investment Priorities 

This report follows the ASEAN Renewables:
Opportunities and Challenges. It summarises
Vietnam's power market structure and outlines
the main opportunities and challenges for ...

  

Project Financing in Renewable Energy: A
Complete ...

This type of financing is common in renewable
energy projects because building solar, wind, or
energy storage projects is capital intensive and
are generating cashflow on a standalone basis.

  

Vietnam: Achieving 12 GW of Solar PV
Deployment by 2030

This report was researched and prepared by the
World Bank under the 'Solar Power Scale-Up
Technical Assistance Project: Vietnam"
[P162510], and the work was funded by the
Energy ...

  

Vietnam Commercial Solar Storage Market
Innovation, Growth, ...

Vietnam Commercial Solar Storage Market size
was valued at USD XX Billion in 2024 and is
projected to reach USD XX Billion by 2033,
growing at a CAGR of XX% from 2026 ...
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The rise of solar energy in Vietnam:
Opportunities & challenges

1.2 Importance of solar energy in Vietnam's
national energy strategy Solar energy plays a
critical role in Vietnam's strategy to diversify its
energy mix and meet rising ...

  

Solar & Storage Live Vietnam 2025 -
Indochina Energy Partners

Last week, our Managing Director Thomas
Jakobsen joined two high-level panels at the
annual Solar & Storage Live Vietnam 2025,
sharing practical insights into ...

  

DNV supports record financing for Chile's
solar-storage hybrid project  

DNV, an unbiased vitality professional and
assurance supplier, has performed a key position
in offering complete advisory providers to Atlas
Renewable Power to safe US$510 ...

  

Northern Vietnam solar projects: 4 Amazing
Initiatives Announced

Northern Vietnam solar projects approved to
boost clean energy and storage capacity.
Discover how these developments support
Vietnam's green future--read more now!
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Vietnam's solar and wind power success:
Policy implications for the  

This far surpassed the original 2020 target of 850
MW (Government of Vietnam, 2016) and is even
approaching the tentative target of 18,600 MW
of installed solar power ...

  

Solar Container Market

1 ??· Solar Container Market - Size, Share, Trends
& Forecast (2025-2030) The global Solar
Container Market size was estimated at USD 0.22
billion in 2024 and is predicted to increase from
USD 0.29 billion in 2025 to approximately ...

  

Vietnam's Solar Energy Boom: Lighting Up
the Future

Vietnam has undergone one of the largest solar
booms in Asia. This boom results from favourable
government policies, rapidly growing energy
demand and ideal conditions for solar energy.
The ...

Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.vdbconstruction.co.za
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