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Overview

Fastmarkets’ monthly update for June 2025 highlights the intricate dynamics
shaping the battery raw materials market, from price fluctuations and
oversupply in lithium and nickel to significant technological advancements in
energy storage systems. 

Fastmarkets’ monthly update for June 2025 highlights the intricate dynamics
shaping the battery raw materials market, from price fluctuations and
oversupply in lithium and nickel to significant technological advancements in
energy storage systems. 

July saw a dramatic rally in lithium carbonate prices, surging from 62,000 to
80,000 yuan per tonne in China, driven not by fundamentals but by
speculative fervor on the Guangzhou Futures Exchange (GFEX). Futures
contracts hit daily upper limits, prompting traders to scramble for spot
cargoes and. 

Almost all of the 13 non-EU critical raw material projects identified for
strategic investment by the European Commission concern the supply of
battery energy storage system (BESS) and electric vehicle battery raw
materials lithium, nickel, cobalt, manganese, and graphite. The commission
has. 

The global nickel manganese cobalt battery market was estimated at USD
30.5 billion in 2024. The market is expected to grow from USD 35.6 billion in
2025 to USD 123.4 billion in 2034, at a CAGR of 14.8%. Nickel manganese
cobalt batteries are generally used as a rechargeable battery in portable. 

Lithium-ion (Li-ion) EV battery prices have decreased dramatically over the
past few years, mainly due to the fall in prices of critical battery metals:
Lithium, cobalt and nickel. For example, the price of cobalt has fallen from
roughly $70,000 per metric ton in 2022 to about $30,000 in 2024. 

The global nickel cobalt manganese (NCM) industry is projected to reach USD
2.7 billion in 2025. The industry will rise tremendously, led by the growing
demand for lithium-ion batteries in electric vehicles and energy storage
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systems. With a compound annual growth rate (CAGR) of 15.7%, the industry. 

An industrial blueprint for batteries in Europe: How Europe can successfully
build a sustainable battery value chain The authors of the report kindly
acknowledge the external peer review by Max Reid from Wood Mackenzie and
Evan Hartley from Benchmark Mineral Intelligence for their valuable. How big
is the nickel manganese cobalt battery market?

The nickel manganese cobalt battery market size exceeded USD 30.5 billion in
2024 and is estimated to exhibit 14.8% CAGR between 2025 and 2034 driven
by growth in renewable energy sector. 

What drives the growth of nickel manganese cobalt (NMC) battery market?

This drives the growth of the nickel manganese cobalt (NMC) battery market.
As the nickel manganese cobalt (NMC) batteries are widely used various
government authorities have established favorable policies to ease the supply
and regulate cost of minerals including Nickel and Cobalt. 

Who are the key players in the nickel manganese cobalt (NMC) battery
market?

Market players including CATL, Clarios, Exide Technologies, Tesla, Saft are the
top 5 companies in the nickel manganese cobalt (NMC) battery market. The
key 5 players hold nearly 40% of market share. Among these, CATL is one of
the major share holding player in the market. 

How much does cobalt cost in 2022?

For example, the price of cobalt has fallen from roughly $70,000 per metric
ton in 2022 to about $30,000 in 2024. Similarly, the price for lithium
carbonate has fallen from a high of approximately $70,000 per metric ton to
well below $15,000 in 2024. 

Can manganese be used as a substitute for cobalt?

Manganese is increasingly being considered as a potential substitute for
cobalt and even nickel in certain cathode chemistries (e.g. LMR-NMC, LNMO,
LMFP), thanks to its abundance, cost-effectiveness and capability to provide
relatively high energy densities. 

What is the difference between nickel and manganese in EV batteries?
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In contrast, global nickel deployment into EV batteries increased 11% to 322.7
kt while that of manganese rose 10% to 73.6 kt and cobalt 7% to 59.6 kt as
the industry continues to thrift the metal.
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Successful bid price of nickel manganese cobalt battery project in Slovakia 2025

  

Top 10 biggest nickel projects 

With demand for the battery metal rising with
the mobility shift towards electric vehicles, we
count down the world's biggest nickel projects
Nickel was commonly used in the production of
stainless steel, but in recent years the ...

  

GM's new 'manganese-rich' battery
promises cheaper ...

Today, the Chevrolet Silverado EV uses nickel-
manganese-cobalt (NMC) cells to drive 492 miles
on a full charge. That impressive range comes
with a hefty price tag.

  

Battery raw materials price data 

Trade on market-reflective prices From the raw
materials to battery-grade commodities used in
EV batteries and electronics, as well as black
mass and rare earths, we price the critical
materials that are helping to build a ...

  

Ni-rich lithium nickel manganese cobalt
oxide cathode materials: ...

The purpose of using Ni-rich NMC as cathode
battery material is to replace the cobalt content
with Nickel to further reduce the cost and
improve battery capacity.
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Fastmarkets Monthly BRM Update 2025

Fastmarkets' monthly update for June 2025
highlights the intricate dynamics shaping the
battery raw materials market, from price
fluctuations and oversupply in lithium and nickel
to significant technological advancements in
energy ...

  

Lithium, Cobalt, Nickel: What the Latest
Forecast Says About ...

In this blog, we touch on the most recent trends
in demand for lithium, cobalt, and nickel-what
the future might hold for the electric vehicle
market in 2025-and go through the ...

  

What Are NCM Lithium Batteries and Why
Are They Important in 2025

NCM lithium batteries combine nickel, cobalt,
and manganese for high energy density,
stability, and reliability, crucial for EVs and
energy storage by 2025.
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Where are EV battery prices headed in
2025 and ...

Lithium-ion (Li-ion) EV battery prices have
decreased dramatically over the past few years,
mainly due to the fall in prices of critical battery
metals: Lithium, cobalt and nickel. For example,
the price of cobalt has fallen from roughly
$70,000 ...

  

Critical Battery Materials 2025-2035:
Technologies, ...

This report uncovers the evolving critical
materials demand trends for lithium-ion batteries
and provides comprehensive overviews on
mineral extraction and processing technology
advancements, and market supply outlooks for
five key ...

  

CHARTS: Nickel, cobalt, lithium price slump
cuts ...

The latest data based on EV registrations in over
110 countries show the sales weighted average
monthly dollar value of the lithium, nickel, cobalt,
manganese and graphite contained in the  

  

Nickel and cobalt free EVs batteries surge
is good news for forests

A type of electric car battery based on iron and
phosphorus that poses less of a threat to tropical
forests is rapidly replacing batteries reliant on
cobalt and nickel, recent data ...
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Announcement on the Early Release of SMM
Prices for Nickel, Cobalt  

To better serve as a benchmark for spot prices in
the nickel, cobalt, manganese, and new energy
industries, and to assist the market in optimizing
order signing mechanisms, ...

  

Battery Metals at Risk: Securing Lithium,
Cobalt & Nickel Supply ...

In 2020, nickel-based lithium-ion batteries,
particularly those with Lithium Nickel Manganese
Cobalt Oxide (NMC) cathodes, dominated over
90% of the global EV battery market.

  

Nickel Manganese Cobalt Battery Market
Size, ...

The Nickel Manganese Cobalt Battery Market is
expected to grow from USD 148.83 billion in
2025 to USD 1,193.03 billion by 2034, with a
compound annual growth rate (CAGR) of 26.0%
during the forecast period (2025-2034).

  

Cobalt long-term forecast 

Read more about Fastmarkets NewGen Cobalt
Long-term Forecast with a 10-year outlook and
price forecasts for cobalt standard grade, key
ESG and supply chain qualifications criteria and
analysis of cobalt processing production from ...
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Comparing NMC and LFP Lithium-Ion
Batteries for ...

In a previous article, we discussed how a lithium-
ion battery works and provided an introduction
to NMC and LFP batteries. Let's dive into the
details further. NMC Batter y Composition NMC
batteries are a type of lithium ...

  

CHART: Price spike doubles value of cobalt
EV ...

The latest data from Adamas Intelligence
tracking EV battery metal deployment in over
120 countries paired with monthly prices shows
the cobalt market springing back into life.

  

What Impact are EVs and Renewables
Having on Raw Materials?

Here, Energy Digital delves into the critical
materials like lithium, nickel, cobalt and
manganese, explaining the intricacies McKinsey
identified for maintaining a sustainable ...

  

Cobalt Price Recovery Uncertain as Battery
Chemistry Shifts ...

Cobalt usage has declined as the industry shifts
away from previously popular nickel-manganese-
cobalt (NMC) batteries and toward lithium-iron-
phosphate (LFP) batteries, ...
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Nickel-Manganese-Cobalt (NMC) Lithium-
ion Batteries

PDF , MANGANESE AS A BATTERY RAW
MATERIALS. High-purity Manganese Sulphate
Monohydrate (HPMSM) vs HPEMM vs High-Purity
Electrolytic Manganese Metal , Find, read and
cite all the research you  

  

Lithium, nickel, cobalt, manganese EV
batteries lead ...

Nickel and cobalt also have more recycling value
than iron and phosphate, he said. Some
companies are combining elements by adding
manganese to lithium iron phosphate
chemistries.

  

Nickel Manganese Cobalt Battery Market
Size, ...

The nickel manganese cobalt battery market size
exceeded USD 30.5 billion in 2024 and is
estimated to exhibit 14.8% CAGR between 2025
and 2034 driven by growth in renewable energy
sector.

  

This Groundbreaking Battery Tech Is ...

In contrast, LMR batteries use roughly 35%
nickel, 65% manganese, and virtually no cobalt.
Given that it's the fifth most common element on
Earth and widely available, ...
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Global Lithium Nickel Manganese
Cobalt(NMC) Battery Trends: ...

This report provides a comprehensive analysis of
the Lithium Nickel Manganese Cobalt (NMC)
battery market, segmented by application
(Electric Vehicles, Portable ...

  

Nickel: Driving the Future of EV Battery
Technology ...

Nickel's role in EV battery technology Nickel is
indispensable in lithium-ion battery production,
especially in high-performing cathode
chemistries like nickel-cobalt-manganese (NCM)
and nickel-cobalt-aluminium (NCA). ...

  

Mobis India launches EV battery assembly
plant to boost electric  

The plant currently produces high-performance
NMC (Nickel-Manganese-Cobalt) battery packs
and will soon be able to support LFP (Lithium-Iron-
Phosphate) battery production.

  

Scientists find heavy metal spike in Moss
Landing soil ...

In the days following the Vistra Power Plant's
lithium-ion battery storage facility fire, a
dramatic increase in marsh soil surface
concentration of three heavy metals, Nickel,
Manganese and  
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Scout Confirms LFP And NMC Battery
Chemistries

In this clip, he reveals the electric versions will
use a nickel-manganese-cobalt (NMC) battery
pack while the EREV will utilize a smaller lithium-
iron-phosphate (LFP) battery pack.

  

Scientists find heavy metal spike in Moss
Landing soil post-battery  

In the days following the Vistra Power Plant's
lithium-ion battery storage facility fire, a
dramatic increase in marsh soil surface
concentration of three heavy metals, Nickel, ...

  

Non-destructive probe shows why nickel-
manganese-cobalt ...

The operando experiment pinpoints manganese
loss as the earliest--and most damaging--step in
capacity fade, data that battery makers can now
use to redesign ...

  

Nickel Manganese Cobalt Battery Market
Size, Share and ...

The Nickel Manganese Cobalt (NMC) Battery
Market grows steadily, driven by rising electric
vehicle adoption, expanding renewable energy
projects, and strong demand for high ...
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Contact Us

For catalog requests, pricing, or partnerships, please visit:
https://www.vdbconstruction.co.za
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